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Maldives 1st Biennial Update Report

➢ Submitted in November 2019

➢ Reported information on Finance include: 
Financial Support Received 
Non-monetized Capacity Building and Technology Transfer Received
Support Received for BUR Preparation 
Information on Support Needed 

➢ Tracking of support received and needed is not straightforward

➢ Financial data was acquired via:
Ministry of Finance (donor + national budget and co-finance)
Ministry of Finance Data – corroborated with data from line Ministries 
Donor agreements (MOUs); donor contribution + national contributions 

➢ Definition of Adaptation vs Mitigation 

➢ Reporting formats/tables based on the guidance provided by CGE/best practices

➢ Covering years 2014-2017 (both years inclusive, periodically adjusted pro rata) 



Sources of Climate Finance 

➢ International Climate Funds (GCF, GEF, Adaptation Fund)

➢Other UN Sources (UNEP, UNDP, UNDRR)

➢Multilateral Financial Institutions 

➢ Bilateral Assistance 

➢ Public Sector Investment Programme (PSIP)



Donor Financing



Summary of Donor Funded  Climate Support Received

Adaptation 
23%

Mitigation
71%

Corss Cutting 
6%

Percentage share of donor funded climate finance in 

the Maldives 
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Summary of type and amount (USD) of support received towards adaptation, 

mitigation and cross cutting donor funded projects

(as of 2021)



Summary

Table



Non-Monetized Capacity

Building & Technology 

Transfer Received



Information on 

Support Needed

➢ Via desk review of existing plans and policies + NDC 

implementation plan 

➢ Followed by stakeholder consultations to identify key 

priorities and needs for sectors 

➢ These were compiled and validated via consultation 

with respective sectors 

➢ Table includes needs for:

Adaptation and building climate resilience 

Mitigation and enhanced GHG

Reporting and enhanced transparency 

➢ Initial target was to include financial figures, 

However due to time constraints and lack of relevant 

expertise, it was not included 



National Challenges in Tracking Climate Finance  

➢ Tracking of climate finance in Maldives is not straightforward; no formal attempts has been made 
to distinguish budgets between budgets for adaptation and mitigation 

➢ Investments with dual purposes 

➢Other sources not tracked
Technical assistance delivered in programmes implemented directly by donor/development 
agencies 
Programmes implemented by the local councils independent of government resources 
Programmes implemented by NGOs
Private sector investment 

➢ Lack of capacity in qualifying needs



Our work with UNEP DTU – Findings 

Climate finance information is available with various 
entities in the country but there is no systematic 

collection, collation and archiving of this information. 

Improving data access, in either a 
separate system, a system linked with 
the national budget, or a system that 

improves the access to the current 
sources of information is needed. 

Inconsistencies between different 
publications/reports on climate 

finance, even some cases of the same 
institution

The contributions from donors to the 
Maldives are trackable, but requires 

the consultation with several sources 
that in itself are not systematically 

organized

Lack of reporting on private sector’s 
climate-related investments



Where are we now?

➢ Based on the recommendations from UNEP DTU and consultations, we have coordinated with Ministry of 
Finance to introduce tagging system to monitor public expenditure on climate action.

 
➢ The findings during elaboration of BUR are being built upon by CBIT to establish climate finance tracking 

mechanism.

➢ A Climate Finance Advisor from Commonwealth Climate Finance Access Hub is working with the Ministry of 
Climate Change, Environment and Energy for capacity building and providing technical assistance.



Thank you!
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